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Mark Buciak

dba MB Financial Services

Newington Connecticut

In planning and performing our audit of the financial statements and supplemental schedules of

Mark Buciak dba MB Financial Services sole proprietorship for the year ended December

31 2008 we considered its internal control structure including procedures for safeguarding

securities in order to determine our auditing procedures for the purpose of expressing our

opinion on the consolidated financial statements and not to provide assurance on the internal

control structure

Also as required by rule 17a-5g1 of the Securities Exchange Commissions SEC we have

made study of the practices and procedures followed by the Company including tests of such

practices and procedures that we considered relevant to the objectives stated in rule 17a-5g

in making periodic computations of aggregate indebtedness and net capital under rule 17a-

3a11 and for determining compliance with the exempted provisions of rule 15c3-3 Because

the Company does not carry securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and procedures followed by the

Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

Recordation of differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve

System

The management of the Company is responsible for establishing and maintaining an internal

control structure and the practices and procedures referred to in the preceding paragraph In

fulfilling this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of internal control structure policies and procedures and of

the practices and procedures referred to in the preceding paragraph to assess whether those

practices and procedures can be expected to achieve the SECs above mentioned objectives

Two of the objectives of an internal control structure and the practices and procedures are to

provide management with reasonable but not absolute assurance the assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or disposition

and that transactions are executed in accordance with managements authorization and

recorded properly to permit the preparation of financial statements in accordance with generally

accepted accounting principles Rule 17a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph

Ce/
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Because of internal limitations in any internal control structure or the practices and procedures

referred to above errors or irregularities may occur and not be detected

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and the practices

and procedures that do not accomplish such objectives in all material respects indicate

material inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures were adequate at December 31 2008 to

meet the SECs objectives

This report is intended for the use of management the SEC FINRA and other regulatory

agencies that rely on rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and should not be used for any other purposes

Bafundo Company LLC

Newington Connecticut

February 13 2009
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Independent Auditors Report

To the Owner

Mark Buciak

Dba MB Financial Services

Newington Connecticut

We have audited the accompanying statement of financial condition of Mark Buciak dba MB

Financial Services sole proprietorship as of December 31 2008 and the related statements of

income expenses changes in proprietors capital comprehensive income and cash flows for the

year ended December 31 2008 which you are filing pursuant to rule 17a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the sole proprietor Our

responsibility is to express an opinion on the financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America and Government Auditing Standards issued by the Comptroller General of the

United States Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatements An audit

includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements An audit also includes assessing the accounting principles used and significant estimates

made by management as well as evaluating the overall financial statement presentation We believe

that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Mark Buciak dba MB Financial Services as of December 31 2008 They

accurately reflect the results of its operations the changes in partners equity deficit and its cash

flow for the year then ended in conformity with accounting principles generally accepted in the

United State of America In regards to MB Financial Services and our audit for 2008 we found no

differences between our audit and the computation of net capital reported by MB Financial Services

previously on their focus report part IIAl7a-5a

Our audit was made for the purpose of forming an opinion on the basic financial statements taken

as whole The supplemental information presented in Schedule is strictly for additional analysis

and is required by rule 17a-5 under the Securities Exchange Act of 1934

Bafundo Company LLC

Vi4/4 Fe

Newington Connecticut

February 13 2009
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Mark Buciak

dba MB Financial Service

Statement of Financial Condition

For Year Ended December 31 2008

Assets

Cash 6485.95

Accounts Receivable

2000 shares nasdaq at cost 41000.00

Computer furniture and equipment at cost 6500.00

Less accumulated depreciation 6500.00

Total Assets 47485.95

Sole Proprietors capital

Mark Buciak capital
47485.95

See accompanying notes and accountants report



Mark Buciak

dba MB Financial Services

Statement of Income Expenses and Changes in Proprietors Capital

For Year Ended December 31 2008

Income

Commissions and fees 1566.16

Interest earned 3.63

Total Income 1569.79

Expenses

Accounting fees 1750.00

FINRA dues 1150.00

FINRA renewal RIA 230.00

FINRA renewal board 150.00

Professional conference fees 150.00

Securities fees Murtha Cullian LLP 60.00

Treasurer State of Connecticut fee 80.00

Total Expenses
3570.00

Net Income Loss 2000.21

Mark Buciaks Capital January 2008 49486.16

Mark Buciaks Capital December 31 2008 47485.95

See accompanying notes and accountants report



Mark Buciak

dba MB Financial Services

Statement of Comprehensive Income

For Year Ended December 31 2008

Net Income Loss 2001.21

Other Comprehensive Income

2000 shs NASDAQ Restricted

Cost 41000.00

Fair market value December 31 2008 49420.00

Comprehensive income 8420.00

Net Revenue for the Year 6418.79

See accompanying notes and accountants report



Mark Buciak

dba MB Financial Services

Statement of Cash Flows

For Year Ended December 31 2008

Cash Flows from Operating Activities

Cash received from customers and rebate 1566.16

Cash paid for expenses 3570.00

Interest Income 3.63

Net Cash Provided By Used By Operating Activities 2000.21

Net Increase Decrease in cash and cash equivalents 2000.21

Cash and cash equivalents beginning January 8486.16

Cash and cash equivalents ending December 31 6485.95

Supplemental Schedule of Cash Flow Information

Cash paid during the year for

Interest

Taxes

Non cash income

Unrealized gain in value of investments 8420.00

See accompanying notes and accountants report



Mark Buciak

Dba MB Financial Services

Notes to Financial Statements

December 31 2008

Nature of Operations

Mark Buciak dba MB Financial Services sole proprietorship is non-clearing broker

dealer who does not have custody of client funds MB Financial Services is member of the

Financial Industry Regulatory Authority FINRA MB Financial Services provides broker

dealer services to local clients The majority of revenue is generated from fees charged

from sale or exchange of securities MB Financial Services started operations in 1997

Accounting Policies

The accounting policies followed by the proprietorship conform to the generally accepted

accounting principles of the United States of America The policies affecting the

determination of the financial position cash flows and results of the operation for the year

are summarized below

Use of Estimates

The preparation of the financial statements in conformity with generally accepted account

principles requires Mark Buciak to make estimates and assumptions that affect the amounts

reported in the financial statements and accompanying disclosures Although these

estimates are based on best knowledge of current events and actions taken actual results

ultimately may differ from the estimates

Computer Furniture and Equipment

Property and equipment are valued as cost less accumulated depreciation Depreciation is

computed using the double declining balance method for years There is zero

depreciation expense for the year 2008

Federal Income Taxes

Federal income taxes of proprietor is computed on their total income from all sources so

accordingly no provision for income tax is made in these statements

Cash Equivalents

Cash equivalents are temporary investments which are readily convertible to cash in three

months of less



Mark Buciak

Dba MB Financial Services

Notes to Financial Statements

December 31 2008

Securities

The companys securities investments that are bought and held principally
for the purpose

of selling them in the near term are classified as trading securities Trading securities are

recorded at cost value on the balance sheet in current assets The statement of

comprehensive income records additional income of $8420.00 representing the difference

between the cost and fair market value at 12/31/08

Cash

As of December 31 2008 the cash balance was $6485.95 and resides in checking

account

Minimum Net Capital

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of

1934 Mark Buciak dba MB Financial Services was required to maintain minimum net

capital of $5000.00 At December 31 2008 the proprietor had net capital of $6485.95

Related Parties

Mark Buciak dba MB Financial Services shares home office with Mark Buciak dba MB

Associates registered investment advisor company providing investment management

services and insurance sales MB Financial Services and MB Associates pays all occupancy

costs associated with the office

Securities

At December 31 2008 the company held the following securities

Long-term available for sale 2000 shares NASDAQ stocks Fair market value $49420.00

Concentrations of Credit Risk

As of December 31 2008 Mark Buciak dba MB Financial Services had significant

investment in NASDAQ stocks

Subsequent Events

In May of 2008 FINRA disqualified an audit performed by non-certified Public Accountant

for 2007 and an additional $1200.00 in accounting fees was incurred for the 2007 audit

Since the expense was incurred in 2008 as result of FINRAs actions this expense is being

treated as 2008 expense



Mark Buciak

dba MB Financial Services

Computation of Net Capital

Under Rule 15c3-1 of the Securities Exchange Commission

For Year Ended December 31 2008

Schedule

Net Capital

Total proprietors capital qualified for net capital 47485.95

Deductions

Non-allowable assets securities 41000.00

Total Net Capital
6485.95

See accompanying notes and accountants report
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